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NOTICE

NOTICE is Hereby given that the Sixteenth Annual General Meeting of the members of Beeyu Overseas Limitad will he
held at the Registered Office of the Company at Fulhara (Bhimgachh), P.O. Ramganj, Block: Islampur, Dist. Uttar Dinajpur
— 733 207, West Bengal, on Wednesday, 23rd day of September, 2009 at 11.00 a.m. o transact the following business:

AS ORDINARY BUSINESS:

1. To racaive, consider and adopt the Balance Sheet as at 31st March, 2009, the Profit and Loss Aceournt for the year
ended on that date and the Reports of the Board of Directors and Auditors thereon,

2. ‘To.appoint a Director in place of Mr. Birendra Pratap Singh, who ratires by rotation and being eligible offers himsalf
for re-appoiniment.

3. To appoint a Director in place of Mrs. Usha Singh, who retires by rotation and being eligible offers himself for re-
appaintment.

4. To appoint M/s. H. K. Agrawal & Co., Chartered Accountants, 125, Netaji Subhas Road, 5th Floor, Kalkata — 700
001, as the Statutory Auditors of the Company in place of M/s Price Waterhouse, current auditors of the Company,
to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting and to

autherize the Board of Directors to fix their remuneration.

By Order of the Board of Directors

Corporate Office: .
“Beeyu House", ' MAHENDRA KUMAR DUTIA
_64A; Ballygunge Circular Road, GM:(Finance) & Company Secretary

Kolkata — 700019
Date : 18th August, 2009,

Notes:

1. Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 relating to the Special Business to
be transacted at the meeting Is annexed hereto,

2. A MEMBER ENTITLEG TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELE AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. -

3. THE PROXY FORMS TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED OFFIGE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING

4. Sharsgholders are requested to bring their copy of Annual Report o the meeting.

5. Members / Proxies should fill the Attendance Slip for attending the meeting. Members who hold shares in
dematerialized form are requested to writa their Client 1D and DP 1D number and those who hold shares in Physical
Form are requested to write their Folio Number in the Attendance Slip for aftending the meeting.

6. In case of joint holders attending the mesting only such joint holder who is higher in the order of names will be
entitled to vote.

7. The Register of Members and the Share Transfer Books of the Company will remain elosed from 18th September,
2008 to 23rd September, 2009 (both days inclusive).

8. Documents, if any, referred to in the accompanying Notice and Explanatory Statement are open for inspection at
the Registered Office of the Company on all working days, except Saturdays between 11.00 A.M. and 1.00 PM,
uplo the date of the Annual General Meeting.

9. Corporate Members intending to send their authorized representatives are requested to send a duly certified copy
of the Board 'Resolution authorizing their représentatives to attend and vote at the Annual General Meeting.

10. Consequent upon the introduction of the Section 1 09A of the Companies Act, 1956 sharsholders are antitiad to

make nomination in respect of shares held by them in physical form. Shareholders desirous of making nomination,
are requestad to send their request in Form 2B (which will be made available on request) to the Registrar and Share

Transfer Agent.
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DIRCCTORS' REPORT

Your Directors have pleasure in presenting the Sixteenth Annual Bepori to the members together wilh the Audited Accounts
for the financial year ended 31st March, 2008.

SOCIO-ECONOMIC ENVIRONMENT

The global meitdown has had an impact on the Indian Economy which was on the growth path cver the last 5 years with
increase in forelgn exchange reservas and GDP. -India's GDP registered a growth of 6.7% during FY09 as against 8%
during FY08. While agriculture sector registered a-growth of 1.6% during FY09, industry & services sectors graw by 3.88%
and 9.67% respectively. During the fourth quarter of FY09, India’'s GDP arew by 5.8% (y-o-y) as against 8.69 during Q4
FYO0B:

Your Company remains committed to all social and economic objectives and continue to enlarge its contribution wherever
possible.

FINANCIAL RESULTS Year ended Year ended
31st March, 2009 3ist March, 2008
Rs.in lacs As. in lacs
Profit/(Loss) Before Tax (1759.12) (225.81)
Less: Provision for taxation; 54.19 30.65
Profit/(Loss) Afier Tax ' (1704.93) (194 .98)
Less: Balance Brought forward from last year —- 3.07
Amount available for Appropriation p (1704.93) {191.89)
APPROPRIATIONS

Balance carried to Balance Shest (1704.93) (191.89)
(1704.93) (191.89)

Diselosure relating to Discontinuing Operations
Loss Before Taxation from Continuing Operations (678.96) —
l.ess: Provision for Taxation 4.59 —
Loss After Tax from Continuing Operations (674.37) —
Loss Before Taxation from Discontinuing Operations (1080.16) =
Less: Provision for Taxation 49,60 —
Loss After Tax from Discontinuing Operations (1030.56) —

Due to the reasons stated at Point | & Il Linder ‘Review of Operations'below, the Profit & Loss Figures for the current year
have been segregatad into Continuing Operations & Discontinuing Operations as laid down under Accounting Standard -
24 jssued by the Institute of Chartered Accotintants of India. This baing the first year. figuras of the previous year have not

been segregaled.
DIVIDEND

Owing to'the loss incurred dusing the year, your Company did not consider it prudent to recommend any dividend for the
year under review.

REVIEW OF OPERATIONS
The operating results of the current ysar were negatively impacted owing to the following reasons:-

|. The Company Is not carrying out any lea manufacturing activity at its unit located in Ooty, Tamilnadu, since
August, 2008, due 1o the fact that the Tea Board of India has revoked the factory's registration Under the provisions
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Il. The Company, therefore, decided to change its business model from mantiacturing to trading in 1ea. Moreover, in
order to generate Warking Capital as we| as reduce Borrowings, the Board decided to sell, lease or otherwise
dispose of — a) the residual land of 6.95 acres including the tea fagtory at Doty along with all fixed assets such as
plant. machinery, estate and devaiopment, ete. which are directly or indirectly required to run the factory, and b) the

L Loss of Turnover and under-recovary of expenses, including depraciation and interest, resulted in high operating

o Rs. 11,27,00.000%~. Now the amount js required fo be Paid in 3 quarterly installments starting from September.
2009. , :
V. The major areas where the Company suffered Insses were as follows:-

- Fomign Exchange Loss of Rs 3.85 crore owing to weakening of the Rupae against the US Dollar and partictlarly
since Exporis were discontinued after Closure of operations at.the Quaty Factory in August 2008.

2. Since the factory operations have remained closed since August2008, tea stocks have deteriorated particulary
since tea is a perishable commodity. Morsover, steck of firewood and packing materials have been subject to
damage and obsolescence. Therefore, write off of Rs. 557 62 lac has been made against the above stocke

3 Tha normal operations of the Company’s wholly owned subsidiary Neelkanth Tea Company Ltd. (NT CL), has
become unviable due to continuous losses being incurred by the Company. Hence, the Board'had fo sall-of
tha Company's entire investments in NTCL. The fotal impact of the loss on account of the Sale amounted to
Rs 4.30 crore. - &

4. Inaddition to the above. finance cost of Rs 1.10 crore and depreciation of Rs 1.20 crore have contributed 1o
Increasing the losses.

ACTION PLAN

In 2008-10, action plan has been put in place fo eénsure that costs are reduced, lumover enhanced and over-all margin
increasad:-

. Your Company is fequired 1o give notice that it is coming under the purview of BIFR, owing to erosion of more than
50% of it net worth, .

- As had baen mentioned (n Ine previous year, cut of the 46.95 acres of land owned and occupied by tha tea division
of the Company at ifs Ooty factory, such portion of the vacant lang maasuring approximately 40 acres, with a little
more or less, which was unutilized and unproductive is in the process of being sold for which shareholders approval
has been oblained by the Company. Your Company has till Jure 2008, received an advance of about Rs. 778 67
lacs. Owing to the downturn in the Real Estate rmarke| the buyer is unable to finalize the Sale butitis expected that
the transaction will pe completed at the earliest. At the same time, your Company is endeavauring to finalize the
sale of the Company's Head Dffica Building in Kolkata as well as the Factory at Ooly. Once these lransactions are
completed the laquidity position of the Company will improve substantially and the business madel of trading can
start in- fuil swing,

SIGNIFICANT DEVELOPMENTS

Besides the abous, shareholders approval was also obtained through postal ballot means o sell, lease or otherwisa
dispose of a) the factory including land of approximately 6.95 acras at Qoty, and b) the Carporate Office at Kolkata. Your
directors' are hopeful of completing the deal during the. current year. : .

[Jpch completion of the above fransachons the liquidity position of the Company will improve substantially and the business
medel of trading can start in tull swing,
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In the earlier year's report, your Directors proposed the merger of Neélkanth Tea Company Limited, the ther subsidiary of
youi eampany, with Beeyu Overseas Limited, subject to obtaining requisite approvals. Subsequently, the operations of
Neelkanth Tea Company Limited became unviable and had adversely impacted the liguidity position of the Company and
hence 1o ensure smooth operafions of Beeyu Overseas Limitad, it was decided to dispose of the investment held by the
Company in Naelkanth Tea Company Limited. Your Directors' are glad to inform that the same had since been completad
and the effect of the same has been given in the books of account during the year under raview.

DIRECTORS

During the period under review, Mr. Sharat Kumar Jain and M. Ravi Singh resigned as Direclors from your Company. Your
Directors' would like to record their sincere appreciation for the valuable services rendered by therm during their tenure as

Dirgctors.

In terms of Articlz 142/143 of the Articles of Association bf the Company, Mr. Birendra Pratap Singh and Mrs. Usha Singh
shall retire by rotation at the forthcoming Annal General Meeting and being eligible, offer themselves for re-appointmant.
Brief particulars and expertise of fhese Dirsctors have been given in the Notice of the Meeting.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant o Secfion 217(2AA) of the Companies Act, 1958, your Directors confirm that:
(i) in the preparation of the annual accounts, the applicable accounting standards have baen followed with no matarial

departures;

SUBSIDIARY COMPANY

As reported elsewhere in this report that as of 31st March, 2009, Neelkanth Tea Company Limited no longer remained the
subsidiary of the Company. However, in accordance with Accounting Standard 21, Consolidated Financial Statement, the
Consolidated Financial Statement has been prepared incorporating the accounis of Neelkanth Tea Company Limited till
the date of sale of investment i.e., 18th March, 2009 which forms part of this Report and Accounts. Since Section 212 of
the Companies Agt, 1956, is not applicable, statement as required under the said section is not annexed,

JOINT VENTURE WITH TATA COFFEE LIMITED

During the year under review, Beeyu Overseas Limited has divested its entire holding of 3,300 equity sheres in Alliance
Coflze Limited and therefore Beeyu Overseas Limited ceased to have any inlerest, whether directly or indirectly, in the
i@t venture. However, the extent of Company's interest in Joint Venture pursuant to Accaunting Standard 27, till jts
divestment, is reported in Notes to the Accounts. It also forms part of the Consalidated Financial Stalement.

DELISTING OF SECURITIES FROM SOME STOCK EXCHANGES
During the period under review, the Company's securities were delisted from the Caleutia Stock Exchanges and Inter-
connected Stock Exchange of India

Limited, Navi Mumbai fespeclively. The Company s-securities shall however continue
toremain listed on The Bombay Stock Exchange Limited and Coimbatore Stock Exchange Limited.




o
EHL
asuv

INVESTORS EDUCATION & PROTECTION FUND

ANNUAL REPORT 2008-2009

There were no amount due for deposit to the Investors Education and Protection Fund Account se'(-up by the Ceniral
Govemment, pursuant fo the provisions of Seclion 205C of the Companies Act, 1956.

However, unpaid / unclaimed dividend shown in the following table shall be deposited as and when they become due.

Financial Year Date of Declaration Last date for Due Date for
to which the of Dividend claiming dividend transfer to IEPF Account
dividend relates s of the Central Government
2001-02 27.09.2002 26.09.2008 26.10.2009
2002:03 20.09.2003 * 19.09.2010 19.10.2010 .
1' 2003-04 06.09.2004 05.09.2011 05.10.2011
2004-05 14.06.2005 13.06.2012 13.07.2012

Il ; Members who have not so far encashed their dividend warrant(s) are requested (o seek issue of duplicate warrant(s) i/

revalidation of the existing warrants by writing at the Company’s Corporate Office at 'Beeyu House'. 644, Ballygunge
g - Circular Road, Kolkata = 700 019 immediately. Members are requested 1o note that ro claims shall lie against the
' . Company or the said Fund in respect of any amounts which were unclaimed and unpaid fora period of seven years from
1 the dates that they first became due for payment as setout in column 3 above and no payment shall be made in respect

* ofany such claims.

POSTAL BALLOT

R Postal ballot was conducted by the Company in December 2008, to obtain shareholders approval to sell, lease or otherwise

;.' dispose of a) the factory including land of approximalely 6.95 acres at Ooty, and b) the Corporate Office ai Kolkata. Tha

' _ result of the postal ballot is carried in the Corporate Govemance Report. The Directers thank the shareholders for repesing
faith in the Management and giving overwhelming majority for the resolutions passed through it.

AUDITORS ) ‘ :

Mis Pﬁca-Watarho_u_se, Chartered Accountants, the Statutory Auditors of the Gompany, retires as the Auditors on conclusion
of the forthcoming Annual General Meeting. They have expressed their unwillingness to be re-appainted.

The Board has therefore decided to appoint H. K. Agrawal & Co., Chartered Accountants, 125, Netaji Subhas Road, 5"
J Floor, Kolkata — 700 001, gs the Statutory Auditors of the Company, to replace M/s Price Waterhiouse. The Company has
' received letter from them 1o the effect that their appeintment, if made, would be within the prescribed limits under Seclion
]' 224(1-B) of the Companies Act, 1956 Necessary resolution for appointment of H. K. Agrawal & Co., as Statutory Auditors
of the Gompany is carried in the AGM Notice of the Company. Accordingly, their appolntment is recommended by the
Board of Directors. :

|[‘ AUDITORS OBSERVATIONS
b Glarifications 1o the auditors’ qualification/other reservations in their Audit Report dated 7ih July, 2009:-

i} eompany’s current liabilities axéee‘dtng its current assets;
’ ii) the company has not repaid the principal amount within the stipulated period and has falled to pay Interest an term
g 2 - laan 1o the Bank during the year ended 31st March, 2009,
ll : il provisisn not made fowards the liability of Income Tax pursuant o the order passed by the Income Tax Appellate:
2 Tribunal:
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iv)' Comparative information of prior period segregating assats, liabilities, revenue. sxpenses and cash fiow of continuing
and discontinuing operation have not been disclosad as perthe disclosurs fsquirement of AS-24.

Directors' comments on the auditors’ qualification/ ather reservations as absve--

i} 'since the factory is closed, no operations are being carried out at present. Due fo this abnermal situation, currant
liabilities have exceeded current assets, The situation will normalize once the factory assets at Ooty and Corporate
Office Building are sold out and normal business operations get started.

ii} the loan has since besn restructured by the Bank and that the first installment relating to the principal amount shall
become due tor payment in September, 2009.

i) although the liability of income tax is certain as at year.end to the extent of disallowance, the grovision has not been
made in the books considering the fact that impact of partly allowed appeal is unascertainable from the [TAT order,

Further, ne demand has been rajsed il date on the ground of such ITAT order.
-W) This being the first year of discontinuing operations, figures of the previous period have not been distlossd

PARTICULARS OF EMPLOYEES’

Nane of the employess of the Company receives remuneration.requiring any disclosure to be made under Section 217{2A)

of the Companies Act, 1956 read with The Companies (Particulars of Employess) Rules; 1975 as amended. hence
particulars are not annexad.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS & OUTGO

The particulars in respect of conservation of enargy, tachnolegy absorptlion and foreign exchange earnings and outgo are
annexed hereto and form part of this report. /

ACKNOWLEDGEMENT

Your Directors lake this apportunity to thank individually each énd every of its most valued customers thr their continued
conlfidence in'the Company and request for their continued patronage and support to the Company.

Your Directors wish to place on recerd their appreciation of the services rendered by the exacutives, staff and workers al
all levels and hope they shall continue to serve the Company with greater dedication and sincerity.

Your blr'ec!br_s also acknowledge the co-operation and support received from its Sia reholders, the Company's Bankers
and various departments and agencies of the Central and State Govemments.

For and on behalf of the Board

Place: Kolkata B.P.Singh
Date: 18th August, 2009 Chairman & Managing Direclor
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Additional particulars pursuant lo Section 217(1)(e) of the c:ompaniés Act, 1_9.5:@ read with the Companies (Disclosure o
Particulars in the Report of the Board of Directors) Rules, 1988 and forming part of the Directors' Report for the year endeg
31st March, 2008, y -

Conservation of Energy : ' _ : ; ]
Energy conservation and energy consumption was constantly monitored and maintenanca systems were regularlyimprovad
lo reduce energy losses. : .

Specific Energy Conservation Measures : -
-Adequate steps were taken that resulted in an improvement in electricity consumption..

Total e_r:-grgyfcor}é’umpﬁon and energy conservation per unit of produce:

As per Form A hereunder;
‘FORM —A
FORM FOR DISCLOSURE OF PARTICULARS WITH REGARD TO'
CONSERVATION OF ENERGY
A.  Power and Fuel consumption :
Current Year Previous Year
1-4-2008 to - 1-4-2007 to
31-3-2008 - 31-3-2008
1. Electricity
(a)  Purchased . _
Unit ! KWH 8,79,256 KWH 15.24,232
Total Amount . Rs. 47,05,347 ‘Rs. 85,75,316
Rate/Unit Rs. 5.35 Rs, 563
(b) Own Generation
(i) Through Diesel Generator : '
Units KWH 58,214 « KWH 1.08,520
Units/Litre of LDO KWH/tr 2.60 KWHtr 2.45
" Cost/Unit Rs. 13.83 Rs, © 13.85
(it)  Through Steam Turbine - == —_ =
2. Gas _ |
Quantity "Kgs — Kgs ¥
Total amount Rs. — Rs. -
Average rate : Rs/kgs — Rs/kgs -
- Fire Wood ¥ : :
‘Quantity Kgs 23,87,865 Kags 38,04,140
Total amount . Rs. 74,85,193 Rs. 96,30,273
Average rate Rs/kgs 3.13 Rs/kas 2,53
L]
8
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B. Consumption per unit of production :

Standards . Current Year Previous Year
: 1-4-2008 to 1-4-2007 to
31-3-2008 31-3-2008
Electricity There was no spacific standard as the
consumption per unit depended on the :
quality of leaf and the type of tea produced - 0.77 units 4 0.83 units
Firewood 2.10 kgs 2.07 kgs

RESEARCH AND DEVELOPMENT (R&D)

The Company's manufacturing process ran for only part of the year, hence no research and development activities could
be undertaken. :

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

1. Efforts in brief made towards technology absorption, adaptation and innovation:

Not much activity could be undertaken on this front as because the Company's manufacturing pracess ran for only
part of the year.

2. Benefits derived as a result of the above efforts:

None

3. Imported Technology:

None.
FOREIGN EXCHANGE EARNINGS AND OUTGO

Earnings and outgo of Foreign Exchange as detailed in Notes and in Schedule 19 to the Accounts were as under:

Current Year 1.4.2008 Previous Year1.4.2007
to 31.3.2009 o 31.3.2008
Foreign Exchange Eamings: - 3,88,97,062 14,28,94,077
Foreign Exchange Outgo: NIL 1,59,672
For and on behalf of the Board
Place; Kolkata B.P.Singh

Date: 18th August, 2009 Chairman & Managing Director




